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Welcome to our first online edition of Nantahala News!  This new delivery method will 

allow us to bring you the very latest information about Nantahala Bank and Trust  

Company in a timely manner.   

 

If you enjoy this newsletter, feel free to forward it to a friend, or sign up online at 

www.nantahalabank.com. 

 

As always, we value your comments and  suggestions! 

 

Enjoy! 

Russell Gale, President 

Super Savings 
This special savings account, offered periodically on a limited-time basis, pays premium interest 

on balances of $5,000 or more. 

¶ $750 to open 

¶ Tiered interest rates that increase with your balances 

¶ Up to three withdrawals per month at no charge; $10 each thereafter 

¶ No monthly fee with $500 minimum balance; otherwise $10 

       Available for new deposits only 

Sign up now to lock in our high-yielding interest rate! 

2.00% APY*    
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Clara Reffit has the primary responsibility of growing revenue and optimizing performance for 

the retail, business and commercial strategies for the bank.  She handles product development 
and marketing communications.  Clara helps address emerging market opportunities and chal-

lenges.  Prior to assuming her current position, Reffit was Senior Vice President at United Com-
munity Banks and Branch Coordinator for the North Carolina markets.   

Clara has more that thirty years of banking experience with a strong background in community 
banking, mortgage lending, branch network systems and operations.  She is very community 

minded and serves on boards for various organizations.  Clara is a Clay County native, and is 
married with four children.  

James VanderWoude guides Nantahala Bank & Trust Companyôs overall strategic 

planning and operations, managing for growth and  strong returns. Additionally, he 
leads Nantahala Bankôs Board of Directors in setting the bank's business strategies as 

it grows its presence in Western North Carolina and North Georgia.  James is a foun-
der of Nantahala Bank and Trust and has been Chairman of the Board from its incep-

tion and CEO since December 2008.  He is also a founder and current director of 

Grand Bank & Trust in Palm Beach County, Florida, which was founded in 1999. 

James has 35 years experience in the real estate and investment business.  He was 
born and raised in Wisconsin and lived in south Florida for 25 years.  He is married 

with four children.  As an active member of his community he has recently served on 
several boards, including Mountain Micro-enterprise Foundation (know as Biz Works) 

and Mission India.  He presently serves on the boards of Southwestern Community 

College Foundation, Macon County Community Foundation, Folk Heritage Association 
of Macon County and South American Missions. 

Russ Gale leads the bankôs daily operations.   Russ has worked in the banking industry 

for 40 years, with nearly 22 of those years in Macon County.   

A native of Charlotte, NC, he received his BA from Presbyterian College in Clinton, NC 

and is a graduate of North Carolina School of Banking.  Russ is retired from First Union/
Wachovia.  In 2003 Russ began the formation of Nantahala Bank & Trust Company along 

with five other community leaders.  Russ has served on various health care, arts and 
civic organization boards and currently serves on the Angel Medical Center Foundation 

and Rotary Club.  He is married with three children.  

James VanderWoude, Chairman & CEO  

Clara Reffit, Executive Vice President  

Russ Gale, President  


